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BILAGA 2 / APPENDIX 2

STYRELSENS REDOGORELSE ENLIGT 20 KAP. 13 § AKTIEBOLAGSLAGEN / THE BOARD OF
DIRECTORS' REPORT IN ACCORDANCE WITH CHAPTER 20, SECTION 13, FOURTH PARAGRAPH
OF THE SWEDISH COMPANIES ACT

Som redogorelse enligt 20 kap. 13 § fjarde stycket aktiebolagslagen far styrelsen for ExpreS2ion Biotech
Holding AB (publ), org.nr 559033-3729, anfora féljande.

The Board of Directors of ExpreS2ion Biotech Holding AB (publ), reg. no. 559033-3729, submits the
following report in accordance with Chapter 20, Section 13, fourth paragraph of the Swedish Companies
Act.

Effekten av styrelsens forslag ar att bolagets aktiekapital minskar med 10 041 551,672912 kronor, fran
15 689 924,472912 kronor till 5 648 372,80 kronor. Styrelsen avser samtidigt, med stéd av
emissionsbemyndigandet enligt punkt 8 i kallelsen till den extra bolagsstimman som avses hallas den 1
april 2026, besluta om en foretrddesemission av units om cirka 53 miljoner kronor vilken &r sakerstalld
till cirka 60 procent ("Foretradesemissionen”). Teckningskursen per unit i Foretradesemissionen ska
motsvara en TERP-rabatt om minst 35 procent i relation till den volymvagda genomsnittskursen for
Bolagets aktie pa Nasdaq First North Growth Market under perioden fran och med den 24 mars 2026 till
och med den 6 april 2026, dock hogst 5 SEK och inte lagre an det nya kvotvardet for Bolagets aktie (1,6
SEK for det fall bolagsstamman beslutar i enlighet med punkt 6 i kallelsen till extra bolagsstémman den
1 april 2026). Aktiekapitalsminskningen och genomfdrandet av Féretradesemissionen ar villkorade av
varandra. Genom att genomféra Foretradesemissionen kommer aktiekapitalet i Bolaget att, i samband
med att aktiekapitalsminskningen registreras vid Bolagsverket, samtidigt 6ka med minst det belopp som
aktiekapitalet minskats med. Genom att samtidigt med minskningen genomféra Foretrddesemissionen
far Bolaget verkstalla minskningsbeslutet utan tillstand fran Bolagsverket eller allman domstol, eftersom
atgarderna sammantaget medfor att varken Bolagets bundna egna kapital eller dess aktiekapital
minskar.

The effect of the board of directors' proposal is that the Company's share capital is reduced by SEK
10,041,551.672912, from SEK 15,689,924.472912 to SEK 5,648372.80. The board of directors
simultaneously intends, pursuant to the authorization to issue shares in accordance with item 8 of the
notice to the extraordinary general meeting intended to be held on 1 April 2026, to resolve on a rights issue
of units of approximately SEK 53 million which is secured to approximately 60 percent (the "Rights Issue").
The subscription price per unit in the Rights Issue shall correspond to a TERP discount of at least 35 percent
in relation to the volume-weighted average price of the Company's share on Nasdaq First North Growth
Market during the period from 24 March 2026 up to and including 6 April 2026, however not exceeding
SEK 5 and not lower than the new quota value of the Company's share (SEK 1.6 in the event that the
general meeting resolves in accordance with item 6 of the notice to the extraordinary general meeting on
1 April 2026). The share capital reduction and the completion of the Rights Issue are conditional upon each
other. By carrying out the Rights Issue, the share capital of the Company will, in connection with the
registration of the share capital reduction with the Swedish Companies Registration Office (Sw.
Bolagsverket), simultaneously increase by at least the amount by which the share capital has been reduced.
By carrying out the Rights Issue simultaneously with the reduction, the Company may execute the reduction
resolution without permission from the Swedish Companies Registration Office or a general court, since
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the measures taken together entail that neither the Company's restricted equity nor its share capital is

reduced.

Helsingborg den 27 februari 2026 / Helsingborg on 27 February 2026

ExpreS2ion Biotech Holding AB (publ)

Styrelsen / The board of directors
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