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N.B. The English text is an unofficial translation.

Protokoll fort vid extra bolagsstdmma i
ExpreS2ion Biotech Holding AB, org. nr
559033-3729 (’Bolaget”), den 23 mars
2023 kl.  10:00 pa Mindpark,
Roénnowsgatan 8C, 252 25 Helsingborg,
Sverige

Minutes kept at the extraordinary
general meeting in ExpreS2ion Biotech
Holding AB, reg. no. 559033-3729 (the
"Company"), held on 23 March 2023 at
10.00, at Mindpark, Ronnowsgatan 8C,
252 25 Helsingborg, Sweden

1. Stammans dppnande/ Opening of the meeting
Stamman dppnades av advokat Emil Hedberg.

The meeting was declared opened by Emil Hedberg, member of the Swedish Bar Association.

2. Val av ordfdérande vid stamman / Election of the chairman of the meeting

Emil Hedberg valdes, i enlighet med styrelsens forslag, till stAammans ordférande. Adam Sirsjo
uppdrogs att féra protokollet fran stamman.

Emil Hedberg was elected, in accordance with the board of directors' proposal, chairman of
the meeting. Adam Sirsj6 was appointed to keep the minutes of the meeting.

Kallelsen till stiamman bilades till protokollet, Bilaga 1.
The notice to the meeting was attached to the minutes, Appendix 1.

3. Val av en eller tva justeringsman / Election of one or two persons to verify the minutes

Utsags verkstallande direktéren Bent U. Frandsen att jamte ordféranden justera protokollet.
The CEO Bent U. Frandsen, together with the chairman of the meeting was assigned to verify
the minutes.

4. Upprattande och godkannande av rostlangd / Preparation and approval of the voting
list

Upprattades och godkéndes roéstlangd 6ver anmélda och deltagande aktieagare samtinkomna
postroster, med uppgift om det antal aktier for vilka envar av dem agde utdva rostrétt, Bilaga
2.

A voting list of notified and participating shareholders including received postal votes, with
information on the number of shares for which each of them exercises voting rights, was
prepared and approved, Appendix 2.

Antecknades att 903 599 aktier och roster var foretradda vid stamman, antingen fysiskt eller
genom postréstning.

It was noted that 903,599 shares and votes were represented at the meeting, either physically
or by postal vote.
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5. Provning av om stdmman blivit beh6rigen sammankallad / Determination of whether the
meeting has been duly convened

Sedan det konstaterats att kallelse till stamman har offentliggjorts pa Bolagets webbplats den
3 mars 2023 och varit inford i Post- och Inrikes Tidningar den 9 mars 2023, da aven annonsen
i Svenska Dagbladet varit inférd, konstaterades att stimman var i behdorig ordning
sammankallad.

Since it was established that the notice of the general meeting had been published on the
Company's website on 3 March 2023 and entered in the Swedish Official Gazette (Sw. Post-
och Inrikes Tidningar) on 9 March 2023 when the advertisement in Svenska Dagbladet was
also published, it was established that the general meeting was duly convened.

6. Godkannande av dagordning / Approval of the agenda

Godkandes det forslag till dagordning som intagits i kallelsen till stamman.
The proposed agenda in the notice to the meeting was approved by the meeting.

7. Beslut om godkannande av styrelsens beslut om foretradesemission av aktier och
teckningsoptioner ("Units") / Resolution to approve the board of directors’ resolution
on a new issue of shares and warrants ("Units")

Handlingar enligt 13 kap. 6 § och 14 kap. 8 § aktiebolagslagen framlades, Bilaga 3-4.
Documents in accordance with Chapter 13, Section 6 and Chapter 14, Section 8, of the
Swedish Companies Act were presented, Appendix 3-4.

Det noterades att styrelsen den 3 mars 2023 beslutade om en foretradesemission av sa
kallade Units, under férutsattning av extra bolagsstdmmans efterféljande godkénnande, Bilaga
5.

It was noted that the board of directors on 3 March 2023 resolved on a new issue of so-called
Units with preferential rights for the Company's shareholders, subject to approval by the
extraordinary general meeting, Appendix 5.

Stamman beslutade att godkanna styrelsens beslut om féretradesemission av Units, Bilaga 5.
The meeting resolved to approve the board of directors' resolution of an issue of Units with
preferential rights for the Company's shareholders, Appendix 5.

8. Stammans avslutande / Closing of the meeting

Forklarades stamman avslutad av ordféranden.
The meeting was declared completed by the chairman.
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Vid protokollet: / At the minutes:

DocuSigned by:

A Lam Sirys

Adam Sirsj6

Justeras / Approved:

DocuSigned by:

Emil PRJJ/WQ

TEESOBFE232A4CA

Emil Hedberg

DocuSigned by:

Bud U, Frandson

4 PEIROGELES
AFIADE2BOGH4AH—

Bent U. Frandsen
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BILAGA 1/ APPENDIX 1

KALLELSE TILL EXTRA BOLAGSSTAMMA / NOTICE TO THE EXTRAORDINARY
GENERAL MEETING

[Se separat dokument] / [See separate document]
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Kallelse till extra bolagsstamma i ExpreS2ion Biotech Holding AB

Aktiedgarna i ExpreS2ion Biotech Holding AB kallas harmed till extra bolagsstamma att hallas den
23 mars 2023 klockan 10:00, pa Mindpark, Bredgatan 11, 252 25 Helsingborg. Inpassering och
registrering till stdmman startar klockan 09:30.

Styrelsen har, i enlighet med bolagets bolagsordning, beslutat att aktieagarna fore
bolagsstamman ska ha mdjlighet att utdva sin rostratt genom postrostning. Aktieagare kan
darmed vaélja att utdva sin rostratt vid stimman personligen, genom ombud eller genom
postrdstning.

Utovande av rostratt vid stimman
Den som vill delta vid den extra bolagsstamman ska

0] vara upptagen som aktiedgare i den av Euroclear Sweden AB framstallda aktieboken
avseende forhallandena den 15 mars 2023, och
(i) anmala sin avsikt att delta vid stdmman till bolaget i enlighet med anvisningarna under

rubriken "Anmalan fér deltagande personligen eller genom ombud” senast den 17 mars
2023 eller avge en postrost i enlighet med anvisningarna under rubriken Anvisningar for
postrdstning” senast den 17 mars 2023.

Forvaltarregistrerade aktier

Den som latit forvaltarregistrera sina aktier maste, for att ha ratt att delta i stamman, genom
forvaltares forsorg lata registrera aktierna i eget namn, sa att vederbdrande ar registrerad i den
av Euroclear Sweden AB forda aktieboken per avstamningsdagen den 15 mars 2023. Sadan
registrering kan vara tillfallig (s.k. rostrattsregistrering). Aktiedgare som énskar registrera aktierna
i eget namn maste, i enlighet med respektive forvaltares rutiner, begéra att férvaltaren gor sadan
rostrattsregistrering. Rostrattsregistrering som av aktiedgare har begarts i sadan tid att
registreringen har gjorts av relevant forvaltare senast den 17 mars 2023 kommer att beaktas vid
framstallningen av aktieboken.

Anmalan foér deltagande personligen eller genom ombud

Den som 6nskar delta vid stdmman personligen eller genom ombud ska anmala detta till bolaget
senast den 17 mars 2023 till ExpreS2ion Biotech Holding AB, "EGM 2023”, c/o Mindpark,
Roénnowsgatan 8C, 252 25 Helsingborg, att: Keith Alexander, eller via e-mail {ill
ka@expres2ionbio.com. Vid anmalan ska aktiedgaren uppge namn, adress, telefonnummer
(dagtid), person- /organisationsnummer, aktieinnehav samt antal eventuella ombud/bitraden.

Den som inte 6nskar narvara personligen och inte heller utdva sin rostratt genom postréstning far
utdva sin ratt vid stdmman genom ombud med skriftlig, undertecknad och daterad fullmakt.
Fullmakten far inte vara aldre &n ett ar, savida inte langre giltighetstid (dock langst fem ar) har
angivits i fullmakten. Om fullmakten utfardats av en juridisk person ska kopia av registreringsbevis
eller motsvarande behdrighetshandling for den juridiska personen bifogas. For att underlatta
inpasseringen vid stdmman bor fullmakter, registreringsbevis och andra behérighetshandlingar
skickas antingen per e-post till ka@expres2ionbio.com med referensen "EGM 2023" alternativt
per post till ExpreS2ion Biotech Holding AB, "EGM 2023, c/o Mindpark, Rénnowsgatan 8C, 252
25 Helsingborg, Sweden, att: Keith Alexander, senast den 17 mars 2023. Observera att anmalan
om deltagande vid stdmman ska ske dven om aktiedgaren dnskar utdva sin rostratt vid stdmman
genom ombud. Inskickad fullmakt galler inte som anmalan till stamman. Fullmaktsformular pa
svenska och engelska finns pa bolagets webbplats, www.investor.expres2ionbio.com.

Anvisningar for postrostning

Aktiedgare som Onskar utdva sin rOstratt genom postrostning ska anvanda det
postrostningsformular och folja de anvisningar som finns tillgangliga pa bolagets webbplats,
www.investor.expres2ionbio.com. Postrosten maste vara bolaget tillhanda senast den 17 mars
2023. Postrostningsformularet ska skickas till ExpreS2ion Biotech Holding AB, "EGM 2023”, c/o
Mindpark, Rénnowsgatan 8C, 252 25 Helsingborg, att: Keith Alexander, alternativt per e-post till
ka@expres2ionbio.com med referensen "EGM 2023".
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Om aktiedgare avger postrost genom ombud ska en skriftig och daterad fullmakt bilaggas
postréstningsformularet. Fullmaktsformular tillhandhalls pa begaran och finns aven tillgangligt pa
bolagets webbplats, www.investor.expres2ionbio.com. Om aktiedgaren ar en juridisk person ska
registreringsbevis eller motsvarande behoérighetshandling fér den juridiska personen bifogas.
Aktieagare far inte forse postrosten med sarskilda instruktioner eller villkor. Om sa sker ar hela
postrésten ogiltig. Ytterligare anvisningar och villkor finns i postrostningsformularet.

For fragor om stamman eller for att erhalla ett postrostningsformular eller ett fullmaktsformular
per post, vanligen kontakta ExpreS2ion Biotech Holding AB, "EGM 2023”, c/o Mindpark,
Rénnowsgatan 8C, 252 25 Helsingborg, att: Keith Alexander, alternativt per e-post till
ka@expres2ionbio.com.

Arenden

Stammans 6ppnande

Val av ordférande vid stdmman

Val av en eller tva justeringsman

Upprattande och godkannande av rdstlangd

Prévning av om stdmman blivit behérigen sammankallad

Godkannande av dagordning

Beslut om att godkanna styrelsens beslut om nyemission av aktier och teckningsoptioner
("Units")

8) Stammans avslutande

~NOoO ok WN -
~— — — — — ~— ~—

Forslag till beslut

Punkt 2 — Val av ordférande vid stamman
Styrelsen foreslar att advokat Emil Hedberg, eller vid dennes férhinder den som styrelsen i stallet
anvisar, ska valjas till ordférande vid stamman.

Punkt 3 — Val av en eller tva justeringsman

Styrelsen foreslar VD Bent U. Frandsen som justeringsperson att jamte ordféranden justera
protokollet, eller, vid forhinder for nagon eller bada, den eller de som styrelsen i stallet anvisar.
Justeringsmannens uppdrag innefattar aven att kontrollera rostlangden och att inkomna
postroster blir korrekt atergivna i stammoprotokollet.

Punkt 4 — Upprattande och godkannande av réstlangd

Den rostlangd som foreslas att godkannas under punkt 4 pa dagordningen ar den rostlangd som
upprattas av bolaget, baserat pa bolagsstammoaktieboken, aktiedgare som har anmalt sitt
deltagande och som &ar narvarande vid stdmman samt inkomna postroster. Rostlangden ska
kontrolleras av justeringsmannen.

Punkt 7 - Beslut om att godkdanna styrelsens beslut om nyemission av aktier och
teckningsoptioner ("Units")

Styrelsen foreslar att stimman beslutar om att godkanna styrelsens beslut den 3 mars 2023 om
nyemission av hogst 20 892 660 aktier, innebarande en dkning av aktiekapitalet med hdgst 2 321
406,670878 kronor och nyemission av hogst 20 892 660 teckningsoptioner av serie TO 8
berattigande till teckning av totalt 20 892 660 aktier i bolaget, varigenom aktiekapitalet kan komma
att 6ka med hogst 2 321 406,670878 kronor genom utnyttjande av de utgivna teckningsoptionerna
av serie TO 8. Sammanlagt kan aktiekapitalet 6ka med hogst 4 642 813,341756 kronor vid
fullteckning av aktierna samt vid fullt utnyttjande av teckningsoptionerna av serie TO 8.

Emissionerna ska behandlas som ett beslut ("Foretradesemissionen") och genomféras genom
utgivande av sa kallade Units. En (1) Unit bestar av en (1) aktie och en (1) teckningsoption av
serie TO 8.
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| 6vrigt ska foljande villkor galla:

1.

Ratt att teckna Units ska, med féretradesratt for befintliga aktieagare, tilkomma den som per
den 27 mars 2023 ("Avstamningsdagen") ar registrerad som aktiedgare i bolaget. Varje
aktiedgare erhaller en (1) unitratt per varje innehavd aktie. Nio (9) unitratter berattigar till
teckning av fem (5) Units.

Teckningskursen for varje Unit ar 4,90 kronor, vilket motsvarar en teckningskurs per aktie om
4,90 kronor. Det belopp som Overskrider aktiens kvotvarde ska tillféoras den fria
overkursfonden. Teckningsoptionerna utges vederlagsfritt.

Teckning av Units med foretradesratt sker med stdd av unitratter. Ratt att erhalla unitratter for
att teckna Units med foretradesratt ska tillkomma den som ar registrerad som aktieagare hos
Euroclear Sweden AB pa Avstamningsdagen.

Teckning av Units med stdd av unitratter ska ske genom samtidig kontant betalning under
perioden fran och med den 29 mars 2023 till och med den 12 april 2023. Styrelsen ager ratt
att forlanga tecknings- och betalningstiden.

Teckning av Units utan stdd av unitratter ska ske pa sarskild teckningslista under perioden
frAn och med den 29 mars 2023 till och med den 12 april 2023. Betalning fér Units som
tecknas utan stdéd av unitratter ska erlaggas kontant i enlighet med instruktion pa
avrakningsnota senast den tredje bankdagen efter det att besked om tilldelning avsants till
tecknaren genom avrakningsnota. Styrelsen ager ratt att forlanga tecknings- och
betalningsperioden.

De nya aktier som emitteras genom Féretradesemissionen ger réatt till utdelning fran och med
den forsta avstamningsdagen for utdelning som infaller narmast efter det att de nya aktierna
har blivit registrerade och inférda i den av Euroclear Sweden AB forda aktieboken. De nya
aktier som tillkommer efter teckning med stéd av teckningsoptioner av serie TO 8 ska medfora
ratt till vinstutdelning fran och med den férsta avstamningsdag for utdelning som intraffar efter
det att teckningen verkstallts i sddan utstrackning att aktien upptagits som interimsaktie i
bolagets aktiebok.

For det fall inte samtliga Units i Foretradesemissionen tecknas med stdd av unitratter ska
styrelsen, inom ramen for Foretradesemissionens hogsta belopp, besluta om tilldelning av
Units tecknade utan stdd av unitratter. Vid dverteckning ska tilldelning ske enligt féljande
tilldelningsprinciper:

i. | férsta hand ska Units tilldelas dem som aven tecknat Units med stdd av unitratter,
oavsett om de var registrerade som aktiedgare pa Avstamningsdagen eller inte, pro rata
i forhallande till hur manga Units som varje tecknare tecknat med stdd av unitratter, och
i den man detta inte kan ske, genom lottning.

ii. landra hand ska, om samtliga Units inte tilldelas enligt ovan, tilldelning ske till dem som
anmalt intresse av att teckna Units utan foretradesratt och, vid overteckning, i
forhallande till det antal Units som anges i respektive teckningsanmalan, och, i den man
detta inte kan ske, genom lottning.

iii. | tredje och sista hand ska tilldelning av Units som tecknats utan stéd av unitratter ske
till dem som ingatt garantiataganden i egenskap av emissionsgaranter. For det fall
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tilldelning till dessa inte kan ske fullt ut ska tilldelning ske i férhallande till det belopp som
var och en garanterat for teckning och, i den man detta inte kan ske, genom lottning.

8. En (1) teckningsoption av serie TO8 ger ratt att teckna en (1) ny aktie i Bolaget mot kontant
betalning uppgéende till 70 procent av den volymvagda genomsnittskursen for Bolagets aktie
under perioden fran och med den fran och med den 21 augusti 2023 till och med den 1
september 2023, dock lagst aktiens kvotvarde. Det belopp som dverskrider aktiens kvotvarde
ska tillforas den fria 6verkursfonden. Teckningsoptioner av serie TO 8 ska kunna utnyttjas
under perioden fran och med den 7 september 2023 till och med den 21 september 2023.
Fullstandiga villkor for teckningsoptioner av serie TO 8 aterfinns pa bolagets webbplats.

Styrelsen, den verkstallande direktdren, eller den som styrelsen eller verkstallande direktoren
utser, bemyndigas att vidta de smarre andringar i beslutet som kan visa sig erforderliga i samband
med registreringen av beslutet vid Bolagsverket respektive Euroclear Sweden AB eller pa grund
av andra formella krav.

Upplysningar pa stimman
Aktieagare erinras om sin ratt att begara upplysningar enligt 7 kap. 32 § aktiebolagslagen.

Behandling av personuppgifter

For information om hur dina personuppgifter behandlas hanvisas till Euroclears integritetspolicy
som finns tillgangliga pa deras hemsida: www.euroclear.com/dam/ESw/Legal/Integritetspolicy-
bolagsstammor-svenska.pdf.

Handlingar

Handlingar enligt aktiebolagslagen samt dvriga handlingar kommer att finnas tillgangliga hos
bolaget samt pa hemsidan, www.investor.expres2ionbio.com. Handlingarna skickas ocksa till de
aktiedgare som onskar detta och uppger sin postadress.

Helsingborg i mars 2023
ExpreS2ion Biotech Holding AB
Styrelsen
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shall prevail.
Notice to Extraordinary General Meeting in ExpreS2ion Biotech Holding AB

Shareholders of ExpreS2ion Biotech Holding AB are hereby invited to an Extraordinary
General Meeting on 23 March 2023 at 10:00 CET at Mindpark, Bredgatan 11, 252 25
Helsingborg, Sweden. The entrance to the meeting and registration will open at 09:30 CET.

The board of directors have decided, pursuant to the company’s articles of association, that
shareholders shall also have the right to exercise their voting rights by postal voting.
Shareholders may therefore choose to exercise their voting rights at the Extraordinary General
Meeting by attending in person, through a proxy or by postal voting.

Right to participate and notice of participation
Shareholders who wish to exercise their voting rights at the Extraordinary General Meeting

must:

(i be recorded in the share register maintained by Euroclear Sweden AB as of 15 March
2023, and

(i) give notice of attendance at the Extraordinary General Meeting to the company in

accordance with the instructions set out in the section “Notice of attendance for
participating in person or through a proxy” no later than on 17 March 2023 or submit a
postal vote in accordance with the instructions set out in the section “Instructions for
postal voting” no later than on 17 March 2023.

Nominee-registered shares

A shareholder whose shares are held with a nominee must, through the nominee, register its
shares in its own name so that the shareholder is registered in the share register kept by
Euroclear Sweden AB as of 15 March 2023 to be entitled to participate in the Extraordinary
General Meeting. Such registration may be temporary (so called voting right registration). A
shareholder who wishes to register its shares in its own name must, in accordance with the
nominee's procedures, request that the nominee carries out such voting right registration.
Voting right registrations completed no later than 17 March 2023 are taken into account when
preparing the meeting's register of shareholders.

Notice of attendance for participating in person or through a proxy

Those who wish to participate in the Extraordinary General Meeting in person or through a
proxy shall give notice of attendance to the company no later than on 17 March 2023 by post
to ExpreS2ion Biotech Holding AB, "EGM 2023”, c/o Mindpark, Rénnowsgatan 8C, 252 25
Helsingborg, Sweden, att: Keith Alexander, or by e-mail to ka@expres2ionbio.com. When
providing such notice, the shareholder should set forth the name, address, telephone number
(daytime), personal/corporate identity number, the number of shares held and, when
applicable, information about representatives and assistants.

Those who do not wish to attend the Extraordinary General Meeting in person or exercise their
voting rights by postal voting may exercise their voting rights at the Extraordinary General
Meeting through a proxy in possession of a written, signed and dated proxy form. The validity
term of the proxy form may not be more than one year, unless a longer validity term (however
no longer than five years) is specifically stated in the proxy form. A proxy form issued by a
legal entity must be accompanied by a copy of a certificate of registration or a corresponding
document of authority for the legal entity. To facilitate the registration at the Extraordinary
General Meeting, proxy forms, certificates of registration and other documents of authority
should be submitted either by e-mail to ka@expres2ionbio.com with reference "EGM 2023"
alternatively by post to ExpreS2ion Biotech Holding AB, "EGM 2023”, c/o Mindpark,
Rénnowsgatan 8C, 252 25 Helsingborg, Sweden, att: Keith Alexander, no later than on 17
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March 2023. Please note that notice of attendance must be given even if a shareholder wishes
to exercise its rights at the meeting through a proxy. A submitted proxy form does not count
as a notice of attendance. Template proxy forms in Swedish and English are available on the
company’s website, www.investor.expres2ionbio.com.

Instructions for postal voting

Shareholders who wish to exercise their voting rights by postal voting shall use the voting form
and follow the instructions available on the company’s website,
www.investor.expres2ionbio.com. The postal vote must be received by the company no later
than on 17 March 2023. The postal voting form shall be sent to ExpreSZ2ion Biotech Holding
AB, "EGM 2023”, c/o Mindpark, Rénnowsgatan 8C, 252 25 Helsingborg, Sweden, att: Keith
Alexander, or by e-mail to ka@expres2ionbio.com with reference "EGM 2023".

If the shareholder votes by proxy, a dated power of attorney shall be enclosed with the voting
form. A proxy form is available upon request and on the company’s website,
www.investor.expres2ionbio.com. If the shareholder is a legal entity, a certificate of
incorporation or other authorization document shall be enclosed with the voting form.
Shareholders are not allowed to include special instructions or conditions in the postal vote. If
special instructions or conditions are included, such postal voting forms become invalid.
Further information and conditions can be found in the voting form.

For questions about the Extraordinary General Meeting or to receive a postal voting form or
proxy form by post, please contact ExpreS2ion Biotech Holding AB, "EGM 2023”, c/o
Mindpark, Rénnowsgatan 8C, 252 25 Helsingborg, Sweden, att: Keith Alexander, or by e-mail
to ka@expres2ionbio.com.

Agenda

1) Opening of the meeting

2) Election of the chairman of the meeting

3) Election of one or two persons to verify the minutes
4) Preparation and approval of the voting list

~— O — N — ~— ~—

5) Determination of whether the meeting has been duly convened
6) Approval of theagenda
7) Resolution to approve the board of directors’ resolution on a new issue of shares and

warrants ("Units")
8) Closing of the meeting

Proposed resolutions

Item 2 — Election of chairman of the meeting

The board of directors proposes Emil Hedberg, member of the Swedish Bar Association, or in
case of his impediment, the person instead appointed by the board of directors, to be elected
chairman of the meeting.

Item 3 — Election of one or two persons to verify the minutes

The board of directors proposes that the CEO Bent U. Frandsen, together with the chairman
of the meeting, or, in the event of an impediment of one of them or both, the person or the
persons assigned by the board of directors, shall verify the minutes. The persons verifying the
minutes shall also review the voting list and that received postal votes are correctly reflected
in the minutes.

Item 4 — Preparation and approval of the voting list
The voting list which is proposed to be approved under item 4 shall be the voting list drawn up
by the company, based on the meeting's share register, shareholders who have registered to
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participate and are present at the general meeting, as well as postal votes received. The voting
list shall be reviewed by the person verifying the minutes.

Item 7 — Resolution to approve the board of directors’ resolution on a new issue of
shares and warrants ("Units)

The board of directors proposes that the general meeting resolves to approve the board of
directors resolution on 3 March 2023 on a new issue of a maximum of 20,892,660 shares,
entailing a maximum increase of the share capital of SEK 2,321,406.670878 and on an issue
of a maximum of 20,892,660 warrants of series TO 8 entitling to the subscription of a total of
20,892,660 shares in the company, whereby the share capital may increase by a maximum of
SEK 2,321,406.670878 provided that all warrants of series TO 8 are exercised. In total, the
share capital can increase by SEK 4,642,813.341756 upon full subscription of the shares and
upon full exercise of the issued warrants of series TO 8.

The new issues shall be treated as one resolution (the "Rights Issue") and will be implemented
by issuing so-called Units. One (1) Unit consists of one (1) share and one (1) warrant of series
TO 8.

Otherwise, the following conditions shall apply:

1. The right to subscribe for Units shall, in accordance with the shareholders' preferential
rights, vest with those who are registered as shareholders in the company as of 27 March
2023 (the "Record Date") for the Rights Issue. Each shareholder receives one (1) unit
right for each share held. Nine (9) unit rights entitle to subscription of five (5) Units.

2. The subscription price for each Unit is SEK 4.90, which corresponds to a subscription price
per share of SEK 4.90. The amount that exceeds the share's quota value shall be
transferred to the unrestricted premium reserve. The warrants are issued free of charge.

3. Subscription of Units, with preferential rights, is made with the support of unit rights. The
right to receive unit rights to subscribe for Units with preferential rights, shall vest with
persons registered as shareholders with Euroclear Sweden AB on the Record Date.

4. Subscription of Units with the support of unit rights must be made by simultaneous cash
payment during the period from, and including, 29 March 2023, until, and including, 12
April 2023. The board of directors has the right to extend the subscription and payment
period.

5. Subscription of Units without the support of unit rights must be made on a special
subscription list during the period starting, and including, 29 March 2023, until, and
including, 12 April 2023. Payment for Units that are subscribed for without the support of
unit rights must be paid in cash in accordance with the instructions on the transaction note
no later than the third banking day after notification of allocation is sent to the subscriber
through transaction note. The board of directors has the right to extend the subscription
period and payment period.

6. The new shares issued in the Rights Issue shall carry a right to dividends commencing on
the first record date that occurs after the registration of the shares with the Swedish
Companies Registration Office and the entry of the shares in the share register kept by
Euroclear Sweden AB. Shares issued as a result of exercise of warrants of series TO 8
shall carry a right to dividends commencing on the first record date that occurs after the
interim registration of the shares in the share register kept by Euroclear Sweden AB.

7. In the event all Units in the Rights Issue are not subscribed for with the support of unit
rights, the board of directors shall, within the framework of the Rights Issue's maximum
amount, resolve on the allotment of Units subscribed for without the support of unit rights.
In case of over-subscription, allotment shall be made in according to the following
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principles:

i. Firstly, Units shall be allotted to those who have subscribed for Units with the
support of unit rights (regardless of whether they were shareholders on the Record
Date or not), pro rata in relation to how many Units each subscriber subscribed for
with the support of unit rights, and to the extent that this is not possible, by drawing
of lots.

ii. Secondly, if all Units are not allotted according to the above, allotment shall be
made to those how have notified interest to subscribe for Units without preferential
rights, and in case of oversubscription, in relation to the number of Units set out in
the respective subscription notifications, and to the extent this is not possible, by
drawing of lots.

iii.  Thirdly and lastly, allotment of Units subscribed for without the support of unit rights
shall be made to those who have entered into guarantee commitments in their
capacity as guarantors for the Rights Issue. In the event allotment to these cannot
be fully made, allotment shall be made in relation to the amount each of the
guarantors have guaranteed, and to the extent this is not possible, by drawing of
lots.

8. One (1) warrant of series TO 8 gives the holder the right to subscribe for one (1) new share
in the company against a cash payment amounting to 70 percent of the volume-weighted
average price of the company's share during the period from and including 21 August 2023
up to and including 1 September 2023, but not less than the share's quota value. The
amount that exceeds the share's quota value shall be transferred to the unrestricted
premium reserve. Warrants of series TO 8 may be exercised during the period from and
including 7 September 2023 up to and including 21 September 2023. Complete terms and
conditions for warrants of series TO 8 can be found on the company's website.

The board of directors, the CEO, or anyone appointed by the board of directors or the CEOQO,
shall be authorized to make such minor amendments to the above resolution as may be
necessary in connection with the registration of the resolution with the Swedish Companies
Registration Office or Euroclear Sweden AB or due to other formal requirements.

Shareholders’ right to request information
Shareholders are reminded of their right to request information in accordance with Chapter 7,
Section 32 of the Swedish Companies Act (Sw. aktiebolagslagen).

Use of personal data

For information regarding the processing of your personal data, please refer to the privacy
policies of Euroclear, available on their website: www.euroclear.com/dam/ESw/Legal/Privacy-
notice-bolagsstammor-engelska.pdf.

Documents

Documents according to the Swedish Companies Act as well as other relevant documents are
available at the company’'s office and at the company's website,
www.investor.expres2ionbio.com. The documents will also be sent to shareholders who
request this and provide their address.

Helsingborg in March 2023
ExpreS2ion Biotech Holding AB
The board of directors
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BILAGA 2/ APPENDIX 2

ROSTLANGD / VOTING LIST

[Se separat dokument] / [See separate document]



DocuSign Envelope ID: 0E91080D-F921-4051-8A0D-84DF7C346C23

ExpreS2ion Biotech Holding AB
559033-3729

Rostlangd vid extra bolagsstamma den 23 mars 2023 / Voting list for extraordinary general meeting on 23 March 2023

Ombud/foretradare / Antal aktier / Number of

Antal roster /

Andel av
totalt antal
roster /
Share of

Number of total number

Andel av
anmalda
roster / Share
of registered

Aktiesgare / Shareholder Proxy/representative shares votes of votes votes
Martin Roland Jensen Aps Martin Roland Jensen 458 241 458 241 1,22% 50,71%
Edgar Kaminskis och/and
SPDR® Portfolio Developed World ex-US Eva Ilvanova 293 600 293 600 0,78% 32,49%
Bent Ulrich Frandsen 127 200 127 200 0,34% 14,08%
Keith Alexander Bent Ulrich Frandsen 24 558 24 558 0,07% 2,72%
Summa néarvarande / Total present 903 599 903 599 2,40% 100,00%
Ej narvarande / Not present 36 703 197 36 703 197 97,60%
Totalt i bolaget / Total in the company 37606796 37 606 796 100,00%
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BILAGA 3/ APPENDIX 3

STYRELSENS REDOGORELSE ENLIGT 13 KAP. 6 8§ OCH 14 KAP. 8 § AKTIEBOLAGSLAGEN
/ THE BOARD OF DIRECTORS' REPORT IN ACCORDANCE WITH CHAPTER 13, SECTION 6
AND CHAPTER 14, SECTION 8 OF THE SWEDISH COMPANIES ACT

Som redogorelse enligt 13 kap. 6 § och 14 kap. 8 § aktiebolagslagen far styrelsen for ExpreS2ion
Biotech Holding AB, org.nr 559033-3729, anfora foljande.

The Board of Directors of ExpreS2ion Biotech Holding AB, reg. no. 559033-3729, submits the
following report in accordance with Chapter 13, Section 6 and Chapter 14, Section 8 of the Swedish
Companies Act.

Utover vad som framgar av bolagets kvartalsrapporter och regulatoriska pressmeddelanden, som
aterfinns pa bolagets hemsida https://expres2ionbio.com/, har inte nadgra handelser av vasentlig
betydelse for bolagets stallning intraffat sedan arsredovisningen for rakenskapsaret 2021
lamnades.

Except for what is mentioned in the company's interim reports and regulatory press releases, which
can be found on the company's website https://expres2ionbio.com/, no events of material
significance for the company's financial position have occurred after the annual report for the
financial year 2021 was presented.

Helsingborg den 3 mars 2023 / Helsingborg on 3 March 2023
ExpreS2ion Biotech Holding AB
Styrelsen / The board of directors
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BILAGA 4 / APPENDIX 4

REVISORNS YTTRANDE ENLIGT 13 KAP. 6 § OCH 14 KAP. 8 § AKTIEBOLAGSLAGEN /
AUDITOR'S STATEMENT IN ACCORDANCE WITH CHAPTER 13, SECTION 6 AND CHAPTER
14, SECTION 8 OF THE SWEDISH COMPANIES ACT

[Se separat dokument] / [See seperate document]
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EY

Building a better
working world

Revisorns yttrande enligt 13 kap. 6 § och 14 kap. 8 § aktiebolagslagen (2005:551) éver styrelsens
redogorelse for vasentliga handelser f6r perioden 2022-05-04 —2023-03-03

Auditor’s statement pursuant to Chapter 13, section 6 and Chapter 14, section 8 of the Swedish Companies
Act (2005:551) concerning the board of directors’ report regarding events of material significance for the
2022-05-04 -2023-03-03

Till bolagsstdmman i ExpreS2ion Biotech Holding AB, org.nr 559033-3729
To the general meeting of ExpreS2ion Biotech Holding AB, reg.no. 559033-3729

Vi har granskat styrelsens redogérelse daterad den 3 mars 2023.
We have reviewed the board of directors’ report dated March 3, 2023.

Styrelsens ansvar fér redogorelsen / The board of directors’ responsibility for the report

Det ar styrelsen som har ansvaret fér att ta fram redogérelsen enligt aktiebolagslagen och fér att det finns en
sadan intern kontroll som styrelsen bedémer nédvandig for att kunna ta fram redogdérelsen utan vasentliga
felaktigheter, vare sig dessa beror pa oegentligheter eller misstag.

The board of directors is responsible for the preparation and fair presentation of the report in accordance with
the Swedish Companies Act, and for such internal control as the board of directors determine is necessary to
enable the preparation of the report that is free from material misstatement, whether due to improprieties or
mistakes.

Revisorns ansvar / The auditor’s responsibility

Var uppgift ar att uttala oss om styrelsens redogdrelse pa grundval av var granskning. Vi har utfért gransk-
ningen enligt FARs rekommendation RevR 9 Revisorns évriga yttranden enligt aktiebolagslagen och aktie-
bolagsférordningen. Denna rekommendation kréver att vi planerar och utfér granskningen for att uppna
begransad sdkerhet att styrelsens redogérelse inte innehaller vasentliga felaktigheter. Revisionsféretaget
tillampar ISQC 1 (International Standard on Quality Control) och har darmed ett allsidigt system for kvalitets-
kontroll vilket innefattar dokumenterade riktlinjer och rutiner avseende efterlevnad av yrkesetiska krav,
standarder f6r yrkesutdvningen och tilldmpliga krav i lagar och andra férfattningar.

Our responsibility is to express a statement on the report based on our review. We have conducted our review in
accordance with Recommendation RevR 9 issued by Far (the Swedish professional institute for accountants and
auditors) regarding the auditor’s statements in accordance with the Swedish Companies Act and the Swedish
Companies Ordinance. This recommendation requires that we comply with ethical requirements and plan and
perform the review to obtain limited assurance about whether the report is free from material misstatement.
The firm applies ISQC 1 (International Standard on Quality Control) and accordingly maintains a comprehensive
system of quality control including documented policies and procedures regarding compliance with ethical
requirements, professional standards and applicable legal and regulatory requirements.

Vi ar oberoende i férhallande till ExpreS2ion Biotech Holding AB enligt god revisorssed i Sverige och har i
Ovrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.

We are independent in regard to ExpreS2ion Biotech Holding AB in accordance with generally accepted auditing
standards in Sweden and otherwise fulfilled our ethical responsibilities under these requirements.

Granskningen innefattar att genom olika atgarder inhdmta bevis om finansiell och annan information i styrel-
sens redogorelse. Revisorn véljer vilka atgarder som ska utféras, bland annat genom att bedéma riskerna for
vasentliga felaktigheter i redogdrelsen, vare sig dessa beror pa oegentligheter eller misstag. Vid denna risk-
beddmning beaktar revisorn de delar av den interna kontrollen som &r relevanta for hur styrelsen uppréttar
redogorelsen i syfte att utforma granskningsatgarder som ar &ndamalsenliga med hansyn till omstandig-
heterna, men inte i syfte att gbra ett uttalande om effektiviteten i den interna kontrollen. Granskningen har
begransats till dversiktlig analys av redogérelsen och underlag till denna samt férfragningar hos bolagets
personal. Vart bestyrkande grundar sig ddrmed pa en begrénsad sékerhet jamfért med en revision. Vi anser att
de bevis vi har inhdmtat ar tillrackliga och &ndamalsenliga som grund fér vart uttalande.

The English text is an in-house translation. In the event of any differences between this translation and the
original Swedish version, the latter shall prevail.

Penneo dokumentnyckel: EOZHT-EEKEJ-XXZYL-40KCO-MW3ZY-KNG40
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The review involves performing procedures to obtain evidence about the amounts and disclosures in the report.
The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the annual accounts, whether due to improprieties or mistakes. In making those risk
assessments, the auditor considers internal control relevant to the company’s preparation and fair presentation
of the report in order to design review procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the company’s internal control. The review has been
limited to a general review of the board of directors’ report including supporting information to the report and
discussions with management. Therefore, our statement is based on limited assurance compared to an audit.
We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our
statement.

Uttalande / Statement

Grundat pa var granskning har det inte kommit fram nagra omstandigheter som ger oss anledning att anse att
styrelsens redogodrelse inte avspeglar vasentliga handelser fér bolaget pa ett rattvisande satt under perioden
2022-05-04 —2023-03-03.

Based on our review no circumstances have been revealed that gives us any reason to believe that the board of
directors’ report for the period 2022-05-04 —2023-03-03 is not true and fair.

Ovriga upplysningar / Other information

Detta yttrande har endast till syfte att fullgéra det krav som uppstéllsi 13 kap. 6 § och 14 kap. 8 §
aktiebolagslagen och far inte anvandas fér nagot annat &ndamal.

This statement is provided only for the purpose of fulfilling the requirements set forth in Chapter 13, section 6
and Chapter 14, section 8 of the Swedish Companies Act and may not be used for any other purpose.

Halmstad per dagen for elektronisk signatur
Halmstad, as per date or electronic signature

Ernst & Young AB
Daniel Akeborg

Auktoriserad revisor
Authorized Public Accountant

The English text is an in-house translation. In the event of any differences between this translation and the
original Swedish version, the latter shall prevail.

Penneo dokumentnyckel: EOZHT-EEKEJ-XXZYL-40KCO-MW3ZY-KNG40
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BILAGA 5/ APPENDIX 5

STYRELSENS BESLUT OM FORETRADESEMISSION AV AKTIER OCH
TECKNINGSOPTIONER / THE BOARD OF DIRECTORS' RESOLUTION ON NEW ISSUE
OF SHARES AND WARRANTS

Styrelsen beslutar, under forutsattning av bolagsstammans efterféljande godkédnnande, om
nyemission av hogst 20 892 660 aktier, innebarande en 6kning av aktiekapitalet med hogst 2 321
406,670878 kronor och nyemission av hogst 20 892 660 teckningsoptioner av serie TO 8
beréttigande till teckning av totalt 20 892 660 aktier i Bolaget, varigenom aktiekapitalet kan
komma att 6ka med hogst 2 321 406,670878 kronor genom utnyttjande av de utgivna
teckningsoptionerna av serie TO 8. Sammanlagt kan aktiekapitalet 6ka med hdgst 4 642
813,341756 kronor vid fullteckning av aktierna samt vid fullt utnyttjande av teckningsoptionerna
av serie TO 8.

The board of directors resolves, conditional on the approval by the general meeting, on a new
issue of a maximum of 20,892,660 shares, entailing a maximum increase of the share capital of
SEK 2,321,406.670878 and on an issue of a maximum of 20,892,660 warrants of series TO 8
entitling to the subscription of a total of 20,892,660 shares in the Company, whereby the share
capital may increase by a maximum of SEK 2,321,406.670878 provided that all warrants of series
TO 8 are exercised. In total, the share capital can increase by SEK 4,642,813.341756 upon full
subscription of the shares and upon full exercise of the issued warrants of series TO 8.

Emissionerna ska behandlas som ett beslut ("Féretradesemissionen”) och genomféras genom
utgivande av sa kallade Units. En (1) Unit bestar av en (1) ny aktie och en (1) teckningsoption av
serie TO 8.

The new issues shall be treated as one resolution (the "Rights Issue™) and will be implemented
by issuing so-called Units. One (1) Unit consists of one (1) new share and one (1) warrant of
series TO 8.

| 6vrigt ska féljande villkor géalla:
Otherwise, the following conditions shall apply:

1. Ratt att teckna Units ska, med foretradesratt for befintliga aktiedgare, tillkomma den som per
den 27 mars 2023 ("Avstdmningsdagen") ar registrerad som aktieagare i Bolaget. Varje
aktieagare erhaller en (1) unitratt per varje innehavd aktie. Nio (9) unitratter berattigar till
teckning av fem (5) Units.

The right to subscribe for Units shall, in accordance with the shareholders' preferential
rights, vest with those who are registered as shareholders in the Company as of 27 March
2023 (the "Record Date") for the Rights Issue. Each shareholder receives one (1) unit right
for each share held. Nine (9) unit rights entitle to subscription of five (5) Units.

2. Teckningskursen for varje Unit ar 4,90 kronor, vilket motsvarar en teckningskurs per aktie om
4,90 kronor. Det belopp som o&verskrider aktiens kvotvarde ska tillféras den fria
overkursfonden. Teckningsoptionerna ges ut vederlagsfritt.

The subscription price for each Unit is SEK 4,90, which corresponds to a subscription price
per share of SEK 4,90. The amount that exceeds the share's quota value shall be
transferred to the unrestricted premium reserve. The warrants are issued free of charge.

3. Teckning av Units med foretradesratt sker med stod av unitratter. Ratt att erhalla unitratter for
att teckna Units med foretradesréatt ska tilkomma den som &r registrerad som aktieagare hos
Euroclear Sweden AB pa& Avstamningsdagen.

Subscription of Units, with preferential rights, is made with the support of unit rights. The
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right to receive unit rights to subscribe for Units with preferential rights, shall vest with
persons registered as shareholders with Euroclear Sweden AB on the Record Date.

4. Teckning av Units med stod av unitratter ska ske genom samtidig kontant betalning under
perioden fran och med den 29 mars 2023 till och med den 12 april 2023. Styrelsen &ager rétt
att forlanga tecknings- och betalningstiden.

Subscription of Units with the support of unit rights must be made by simultaneous cash
payment during the period from, and including, 29 March 2023, until, and including, 12 April
2023. The board of directors has the right to extend the subscription and payment period.

5. Teckning av Units utan stéd av unitratter ska ske pa sarskild teckningslista under perioden
fran och med den 29 mars 2023 till och med den 12 april 2023. Betalning for Units som
tecknas utan stod av unitratter ska erlaggas kontant i enlighet med instruktion pa
avrakningsnota senast den tredje bankdagen efter det att besked om tilldelning avsants till
tecknaren genom avrakningsnota. Styrelsen &ger réatt att forlanga tecknings- och
betalningsperioden.

Subscription of Units without the support of unit rights must be made on a special
subscription list during the period from and including 29 March 2023 up to and including 12
April 2023. Payment for Units that are subscribed for without the support of unit rights must
be paid in cash in accordance with the instructions on the transaction note no later than the
third banking day after notification of allocation is sent to the subscriber through transaction
note. The board of directors has the right to extend the subscription period and payment
period.

6. De nya aktier som emitteras genom Foretradesemissionen ger ratt till utdelning fran och med
den férsta avstamningsdagen foér utdelning som infaller narmast efter det att de nya aktierna
har blivit registrerade och inférda i den av Euroclear Sweden AB forda aktieboken. De nya
aktier som tillkommer efter teckning med stéd av teckningsoptioner av serie TO 8 ska medfora
ratt till vinstutdelning fran och med den forsta avstamningsdag for utdelning som intraffar efter
det att teckningen verkstéllts i sadan utstrackning att aktien upptagits som interimsaktie i
Bolagets aktiebok.

The new shares issued in the Rights Issue shall carry a right to dividends commencing on
the first record date that occurs after the registration of the shares with the Swedish
Companies Registration Office and the entry of the shares in the share register kept by
Euroclear Sweden AB. Shares issued as a result of exercise of warrants of series TO 8 shall
carry a right to dividends commencing on the first record date that occurs after the interim
registration of the shares in the share register kept by Euroclear Sweden AB.

7. FOor det fall inte samtliga Units i Foretrddesemissionen tecknas med st6d av unitratter ska
styrelsen, inom ramen for Foretrddesemissionens hogsta belopp, besluta om tilldelning av
Units tecknade utan stdd av unitratter. Vid dverteckning ska tilldelning ske enligt féljande
tilldelningsprinciper:

In the event all Units in the Rights Issue are not subscribed for with the support of unit
rights, the board of directors shall, within the framework of the Rights Issue's maximum
amount, resolve on the allotment of Units subscribed for without the support of unit rights.
In case of over-subscription, allotment shall be made in according to the following
principles:

I. | forsta hand ska Units tilldelas dem som &aven tecknat Units med stod av unitratter,
oavsett om de var registrerade som aktiedgare pa Avstamningsdagen eller inte, pro
rata i forhallande till hur manga Units som varje tecknare tecknat med stod av unitréatter,
och i den man detta inte kan ske, genom lottning.

Firstly, Units shall be allotted to those who have subscribed for Units with the support
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of unit rights (regardless of whether they were shareholders on the Record Date or
not), pro rata in relation to how many Units each subscriber subscribed for with the
support of unit rights, and to the extent that this is not possible, by drawing of lots.

ii. | andra hand ska, om samtliga Units inte tilldelas enligt ovan, tilldelning ske till dem som
anmalt intresse av att teckna Units utan foretradesratt och, vid 6verteckning, i
forhallande till det antal Units som anges i respektive teckningsanmalan, och, i den man
detta inte kan ske, genom lottning.

Secondly, if all Units are not allotted according to the above, allotment shall be made
to those how have notified interest to subscribe for Units without preferential rights,
and in case of oversubscription, in relation to the number of Units set out in the
respective subscription notifications, and to the extent this is not possible, by drawing
of lots.

iii. | tredje och sista hand ska tilldelning av Units som tecknats utan stod av unitratter ske
till dem som ingatt garantiataganden i egenskap av emissionsgaranter. For det fall
tilldelning till dessa inte kan ske fullt ut ska tilldelning ske i forhallande till det belopp
som var och en garanterat for teckning och, i den man detta inte kan ske, genom
lottning.

Thirdly and lastly, allotment of Units subscribed for without the support of unit rights
shall be made to those who have entered into underwriting commitments in their
capacity as underwriters for the Rights Issue. In the event allotment to these cannot
be fully made, allotment shall be made in relation to the amount each of the
underwriters have underwritten, and to the extent this is not possible, by drawing of
lots.

8. En (1) teckningsoption av serie TO8 ger ratt att teckna en (1) ny aktie i Bolaget mot kontant
betalning uppgéaende till 70 procent av den volymvagda genomsnittskursen for Bolagets aktie
under perioden fran och med den fran och med den 21 augusti 2023 till och med den 1
september 2023, dock lagst aktiens kvotvarde. Det belopp som 6verskrider aktiens kvotvarde
ska tillféras den fria dverkursfonden. Teckningsoptioner av serie TO 8 ska kunna utnyttjas
under perioden fran och med den 7 september 2023 till och med den 21 september 2023.
One (1) warrant of series TO 8 gives the holder the right to subscribe for one (1) new share
in the Company against a cash payment amounting to 70 percent of the volume-weighted
average price of the Company's share during the period from and including 21 August 2023
up to and including 1 September 2023, but not less than the share's quota value. The
amount that exceeds the share's quota value shall be transferred to the unrestricted
premium reserve. Warrants of series TO 8 may be exercised during the period from and
including 7 September 2023 up to and including 21 September 2023.

Styrelsen, den verkstéallande direkttren, eller den som styrelsen eller verkstéllande direktren
utser, bemyndigas att vidta de smarre andringar i beslutet som kan visa sig erforderliga i
samband med registreringen av beslutet vid Bolagsverket respektive Euroclear Sweden AB eller
pa grund av andra formella krav.

The board of directors, the CEO, or anyone appointed by the board of directors or the CEO, shall
be authorized to make such minor amendments to the above resolution as may be necessary in
connection with the registration of the resolution with the Swedish Companies Registration Office
or Euroclear Sweden AB or due to other formal requirements.

Helsingborg den 3 mars 2023 / Helsingborg on 3 March 2023
ExpreS2ion Biotech Holding AB
Styrelsen / The board of directors
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