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A prospectus has been prepared in connection with the Rights Issue, which is referred to in this Presentation, and has been reviewed and approved by the Swedish
Financial Supervisory Authority. Such approval shall not be regarded as an approval of the Company or as support for the shares offered. The prospectus contains a
description of the risks and rewards associated with an investment in the Company and potential investors are recommended to read the prospectus in its entirety
before making an investment decision. The prospectus has been prepared in Swedish and English and is available on the Company's web page, www.expres2ionbio.com.
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Disclaimer
This company presentation (the ”Company Presentation”), which is personal to the recipient, is issued by ExpreS2ion Biotech Holding AB (the 
“Company”). The Company Presentation has been prepared for information purposes only and is not to be relied upon in substitution for the 
exercise of independent judgement. The Company Presentation may not be reproduced, redistributed, passed on or published, in whole or in 
part, to any other person for any purpose. Unless otherwise stated, the Company is the source for all data contained in the Company 
Presentation. Such data is provided as at the date of this Company Presentation and is subject to change without notice. The Company 
Presentation (together with any further information which may be provided to the addressee) is made available on the condition that it is for 
use only by the addressee specified above for the sole purpose of evaluating the Company and shall not be passed on to any other person or 
copied or reproduced, copied, distributed, disclosed or published in whole or part and shall be immediately returned along with any other 
copies or destroyed at any time at the request of Company. The Presentation does not constitute a prospectus within the meaning of the 
Regulation (EU) 2017/1129 (as amended) ("Prospectus Regulation") and has not been reviewed or approved by any regulatory authority or 
stock exchange. The Presentation does not constitute an offer or invitation to sell or purchase, or any solicitation of any offer to purchase or 
subscribe for, any securities of the Company in Sweden, the United States or any other jurisdiction. Neither the Presentation, nor any part of 
it, shall form the basis of, or be relied upon in connection with, any contract or commitment whatsoever. Any public offering of securities of 
the Company in Sweden is made pursuant to a prospectus prepared in accordance with the Prospectus Regulation applicable in any member 
state and approved by the Swedish Financial Supervisory Authority. A prospectus relating to the Rights Issue as referred to in the 
Presentation is available on the Company's web page. By receiving this Company Presentation and/or attending a presentation concerning 
the contents hereof you acknowledge that you will be solely responsible for your own assessment of the Company and that you will conduct 
your own analysis and be solely responsible for forming your own view of the potential future performance of the Company. This Company 
Presentation includes forward-looking statements. All statements other than statements of historical fact included in this Company 
Presentation, including, without limitation, those regarding the Company’s financial position, business strategy, management plans and 
objectives for future operations are forward-looking statements. These forward-looking statements involve known and unknown risks, 
uncertainties and other factors, which may cause the Company’s actual results, performance, achievements or industry results to 
be materially different from those expressed or implied by these forward-looking statements. Forward-looking statements speak only as of 
the date of this Company Presentation and the Company expressly disclaim any obligation or undertaking to release any update of, or 
revisions to, any forward-looking statements in this Company Presentation as a result of any change in expectations or any change in events, 
conditions or circumstances on which these forward-looking statements are based. No representation is made that any of these forward-
looking statements or forecasts will come to pass or that any forecast result will be achieved.
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Investment Highlights

3

We turn complex proteins into tomorrow’s vaccines

High-potential pipeline of key focus within infections diseases and oncology, backed up by strong 
intellectual property rights. Targeting sizeable unmet medical needs and markets 

Global vaccine market continually growing, from USD 34bn (2017), USD 127bn (2021), to USD 202bn (2022)
corresponding to 494% growth (2017-2022)

ExpreS2ion is advancing towards key catalysts during 2023, further de-risking the company’s pipeline.
• COVID-19 vaccine clinical Phase III read-out mid-2023. Moving towards commercial launch in 2024.

Vaccine development platform with strong track record and partner validation and regulatory approved 
for late-stage clinical development. +500 proteins produced while posting +90% success rate
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ExpreS2ion’s Business Model
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Deep pipeline for value creation and revenue generating CRO business

ExpreS2 Platform for Protein Expression
+500 different proteins have been produced with the ExpreS2 platform, while posting a success rate exceeding 90% across +100 clients and partners

Novel Pipeline Development 

CollaborationIndependent

• Fully-owned development of novel 
protein therapeutics and vaccines

• After human PoC, targeting partner 
externally for further development

• Partner with leading research 
organizations to source and develop 
novel programs

• Potential to fully acquire programs for 
independent development

Significant upside potential: 
intermediate/long-term

Contract Research Organization

LicensingServices
• Early-stage R&D

• Protein feasibility, 
delivery, and 
transfer to GMP 
production

• Fully out-license 
technology

• Sell test kits and 
reagents for research 
or diagnostic 
applications

Revenue-generating business: 
current and long-term payments

ES2B-C001/HER2-cVLP

Strategic focus area
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Unique Technology Platforms
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Combines a highly immunogenic antigen with unique presentation technology

1 Schneider I (1972). "Cell Lines Derived from Late Embryonic Stages of Drosophila melanogaster". J. Embryol. Exp. Morphol. 27: 363–365.
Note: ExpreS2ion Biotech founders invented an Improved Vector System derived from S2 cells; granted patent until 2032 (US); glyco-engineered S2 cells pending patents until 2040. 

- Combines S2 cells with 
patented expression vectors 
(add a specific gene into a 
target cell and command the 
cell to produce the gene 
encoded protein), adapted 
culture agents and reagents 
(stimulating cell growth)

- Produces the complex surface 
proteins (antigens), which are 
critical to immune system 
recognition and response

ExpreS2 platform
- AdaptVac’s proprietary virus-

like particles (VLP) technology 
securely attaches our proteins 
to the surface of a capsid 
(outer protein protective shell 
of a virus), mimicking a virus 
to elicit an immune response

Particle (VLP) technology

100% ownership

34% ownership

ExpreS2™ technology platform applied 
to express antigens in all pipeline 

assets, including therapeutic HER2 
vaccine, COVID-19, Influenza, CMV, and 

Malaria

Same technology platform applied for 
the therapeutic HER2 vaccine and

COVID-19 vaccine ABN-CoV2
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DISEASE Project/Target Discovery
Pre-clinical 

Pharmacology
cGMP / Tox Phase I Phase II Phase III Partner/Funding

COVID-19 ABNCoV2/SARS-CoV-2cVLP I / II

Breast Cancer
100%

ExpreS2ion

Influenza

I: Hemaglutinin

2: Mucosal 

CMV
50% / 50%

ExpreS2ion / Evaxion

Malaria

I: Blood-Stage

2: Blood-Stage

3: Transmission

4: Placenta-Borne

5: Blood-Stage

Exploratory

Deep Vaccine Pipeline for Value Creation

1 2024 estimate from Evaluate Pharma for top 10 products and other, as of 9 June 2022
2 Global Data, 2022, for HER2+ breast cancer
3 Fortune Business Insight, Influenza Vaccine market size 2022-2029, 2022
4 Market estimate from Moderna, 41st Annual J.P. Morgan Healthcare Conference (Presentation) 
5 Data bridge market research, Global Malaria Vaccines Market – Industry trends and Forecast to 2029, 2022
Note: AdaptVac is a joint venture between ExpreS2ion (34% owned) and NextGen Vaccines (66% owned) 

Development Progress

INDIGO
INDIGO

MultiViVax
RH5

ABNCoV2/SARS-CoV-2 cVLP

ES2B-C001/HER2-cVLP

RH5-VLP

OptimalVax
Pfs 48/45

VAR2CSA

CyRPA complex

Significant events in 
last 6 months

Ph. III initiated

Progressed into 
cGMP/Tox

Market 
Potential

>€30 billion1

>€10 billion2

>€7 billion3

>€1.8 billion5

ES2B-I002 New research 
programme >€2 billion4

Numerous projects across all development stages with additional exploratory focus 
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MUCOVAX New research 
programme 
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Summary

Rights issue up to SEK 102.4 million corresponding to 20,892,660 

new shares

• Subscription and guarantee undertakings of 50.5% of the Rights 

Issue corresponding to approximately SEK 51.3 million

• Subscription price of SEK 4.90 per share

• 29 March – 12 April: Unit rights can be subscribed for Units, 

consisting of shares and warrants of series TO 8

• 7-21 September: Warrants exercisable for shares
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Use of Proceeds

30%

27%

43%

3) Pipeline expansion

2) Internal 
technology 
development

1) Advance the 
breast cancer vaccine 
candidate ES2B-C001
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*The subscription price has been set to SEK 4.90 per Unit, which corresponds to SEK 4.90 per share. The warrants of series TO 8 are issued free of charge.
**Against a cash payment amounting to 70 percent of the volume-weighted average price of the Company’s share during the period from and including 21 August 2023 
up to and including 1 September 2023, but not less than quota value of the share.

Mechanics

9

Unit subscription period 
29 March – 12 April 2023

TO 8 warrants subscription period 
7 – 21 September 2023
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Timetable

Event Timing

Last day of trading in shares including right to receive 

unit rights

23 March 2023

First day of trading in shares excluding right to 

receive unit rights

24 March 2023

Record date for participation in the Rights Issue 27 March 2023

Prospectus is published 27 March 2023

Subscription period 29 March – 12 April 2023

Trading in unit rights 29 March – 5 April 2023

Trading in BTUs (paid subscribed units) 29 March 2023 until the Rights Issue is registered 

with SCRO

Announcement of final outcome in the Rights Issue On or around 14 April 2023
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Get the latest investor news:

Company announcements:
• Open https://expres2ionbio.com/
• Scroll to the bottom of the page
• Fill out the required fields 
• Click “subscribe”

Investor newsletter
• Open https://news.cision.com/expres2ion-biotechnologies 
• On that page, click on the envelope      to subscribe 
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