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Forward-looking statements and disclaimer

This presentation contains forward looking statements. The words “believe”, “expect”, “anticipate”, “intend” and “plan” and
similar expressions identify forward looking statements. All statements other than statements of historical facts included in this
presentation, including, without limitation, those regarding our financial position, business strategy, plans and objectives of
management for future operations (including development plans and objectives relating to our products), are forward looking
statements. Such forward looking statements involve known and unknown risks, uncertainties and other factors which may
cause our actual results, performance or achievements to be materially different from any future results, performance or
achievements expressed or implied by such forward looking statements. Such forward looking statements are based on
numerous assumptions regarding our present and future business strategies and the environment in which we will operate in
the future. The important factors that could cause our actual results, performance or achievements to differ materially from
those in the forward looking statements include, among others, risks associated with product discovery and development,
uncertainties related to the outcome of clinical trials, slower than expected rates of patient recruitment, unforeseen safety
issues resulting from the administration of our products in patients, uncertainties related to product manufacturing, the lack of
market acceptance of our products, our inability to manage growth, the competitive environment in relation to our business
area and markets, our inability to attract and retain suitably qualified personnel, the unenforceability or lack of protection of
our patents and proprietary rights, our relationships with affiliated entities, changes and developments in technology which
may render our products obsolete, and other factors. Further, certain forward-looking statements are based upon assumptions
of future events which may not prove to be accurate. The forward looking statements in this document speak only as at the
date of this presentation. ExpreS2ion Biotech does not undertake any obligation to update or revise forward looking statements
in this presentation nor to confirm such statements to reflect subsequent events or circumstances after the date made or in
relation to actual results, unless required by law.
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At a glance

• A Scandinavian clinical-stage biotechnology company founded in 2010

• Vision to become leader in the oncology and Infectious diseases fields

• Listed in 2016 on Nasdaq First North Growth Market Stockholm

• 34% ownership of AdaptVac ApS, a capsid VLP technology holder

• Advantageous and intellectual property (IP) protected technologies

• Robust pipeline of vaccine candidates for widespread grave diseases: 

COVID-19, Breast Cancer, Influenza, and Malaria

• Fully funded and highly attractive cash-flow prospects due to 

imminent potential ABNCoV2 COVID-19 vaccine revenues 

3VLP = Virus-like Particle
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Broad clinical stage pipeline
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Addressing high medical needs with development partner potential 

Discovery
Pre-clinical 

Pharmacology
cGMP / Tox Phase 1 Phase 2 Phase 3

ES2B-C001/Her2 cVLP

ABNCoV2/SARS-CoV-2 cVLP

Hemagglutinin

RH5

RH5-VLP

Pfs 48/45 

VAR2CSA 

CYRPA complex

I / II

IIa

Ia / Ib

Breast cancer

COVID-19

Influenza

Malaria

I: Blood-stage

II: Blood-stage

III: Transmission

IV: Placenta

V: Blood-stage

Project / TargetDISEASE Partners / Funding

PREVENT-nCOV

INDIGO

100% ExpreS2ion

MultiViVax
OptimalVax

Significant events 
since Q4-2020 
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News flow during 1st Quarter 2021
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CORONAVIRUS/COVID-19

BREAST CANCER

INFLUENZA

MALARIA

Jan. 8th: Submission of the COUGH-1 
clinical trial application by the 
Prevent-nCoV consortium and 
Bavarian Nordic to review ABNCoV2

Jan. 12th: Strong preclinical 
immunization data for the ABNCoV2 
cVLP-based COVID-19 vaccine 
published in Nature Communications

Feb. 2nd: Exclusive global 
license for HER2-cVLP breast 
cancer vaccine programme
from AdaptVac

Feb. 23rd: Research collaboration with 
University of Bologna to test HER2-
cVLP in state-of-the-art breast cancer 
mice models

Mar. 8th: Approval and 
initiation of the COVID-19 
clinical phase I/II study 
for the ABNCoV2 vaccine

Apr. 12th: Interim safety update 
on COUGH-1, the COVID-19 
clinical phase I/II study for the 
ABNCoV2 vaccine

Apr. 21st: Publication of 
clinical Phase I/IIa data in 
the RH5 blood-stage 
malaria vaccine

May 11th: Lead candidate 
selected in the HER2-
cVLP breast cancer 
vaccine project
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Q1 2021 Financial results
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*The Group’s net income per share: The net income for the period divided with the average number of shares for the period. For the period July to September 2020, the average number of shares amounted to 16,283,367 and for the period January to 
September 2020, the average number of shares amounted to 15,363,612. As of 30/09/2020, the total number of shares in ExpreS2ion Biotech Holding AB was 16,365,891.
**Equity ratio: Shareholder’s equity divided by total capital.

2021 2020 2020

SEK '000s Jan-Mar Jan-Mar Jan - Dec

Operating income 1,931 2,829 15,263

Loss after financial items -12,129 -5,935 -34,923

Net loss for the period -11,156 -5,234 -31,713

Earnings per share -0.40 -0.37 -1.83

Cash balance, end of period 82,806 6,194 106,832

Total assets 98,083 22,100 118,858

Equity/asset ratio (%) 87% 12% 80%



Proteins for Life

Key financial developments in Q1
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• Net sales improved while other operating income (grant-driven) declined due to full realization of COVID-19 grant

• One-time payment for the ES2B-C001 license of SEK 3.4 million (DKK 2.5 million)

• Higher costs associated with pipeline projects and personnel

• Lower interest expense

Operating income, SEK ‘000s Operating profit (loss), SEK ‘000s
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Income statement
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Group
Jan - Mar Jan - Mar Jan – Dec

SEK '000s 2021 2020 2020

Operating income

Net sales 1,704 2,223 5,259

Other operating income 227 606 10,004

Total operating income 1,931 2,829 15,263

Operating costs

Raw materials and consumables -2,632 -939 -6,102

Other external costs -6,239 -2,579 -21,450

Personnel costs -4,263 -3,697 -15,990

Depreciation of tangible & intangible fixed 

assets
-742 -718 -2,917

Total operating costs -13,876 -7,933 -46,459

Operating profit/loss -11,945 -5,104 -31,196

Result from financial investments

Result in jointly governed companies 207 -340 -194

Other interest income and similar items 0 0 0

Interest costs and similar items -391 -491 -3,533

Total result from financial investments -184 -831 -3,727

Profit/loss after financial items -12,129 -5,935 -34,923

Income tax on result of the year 973 701 3,210

Profit/loss for the period -11,156 -5,234 -31,713
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A note on investor mix
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Q1 2021 turnover for First North-listed Healthcare companies
(shares traded / market capitalization)

Number of investors, by country

DK SE Other

31-dec-20 31-mar-21

Source: Nasdaq Source: Euroclear 

May 27, 2021: ExpreS2ion Biotech 
AB to be added to MSCI Global 

Micro Cap (Source:MSCI)
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Company structure
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Focused on development of vaccines, immune therapy and diagnostics

• AB listed in Stockholm in 2016
• >12,000 shareholders, Market cap >EUR 100m *)

• ExpreS2 platform developed since 2000
• Patented platform spun out in ApS in 2010
• Main operational entity in group

• Capsid virus-like particle (cVLPs) technology joint 
venture co-founded with group of scientists from 
University of Copenhagen (NextGen Vaccines)

ExpreS2ion Biotech
Swedish AB 2016

On NASDAQ First North [EXPRS2]

ExpreS2ion Biotechnologies
Danish ApS 2010

100% owned business unit

AdaptVac
Danish ApS 2017

34% owned joint venture

66% owned by NextGen Vaccines

*) Fully diluted, based on >30 mio. Shares after all warrant programmes are exercised


